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SENATE ENROLLED ACT No. 269

AN ACT to amend the Indiana Code concerning pensions.

Be it enacted by the General Assembly of the State of Indiana:

SECTION 1. IC 5-10.2-1-8 IS AMENDED TO READ AS
FOLLOWS [EFFECTIVE JULY 1, 2002]: Sec. 8. ¥ested Status: (a)
Except as provided in subsection (b), "vested status" as used in this
article means the status of having ten (10) years of creditable service.

(b) In the case of a person who is an elected county official
whose governing body has provided for the county official's
participation in the public employees' retirement fund under
IC 5-10.3-7-2(1), "vested status' means the status of having:

(1) at least eight (8) years of creditable service as an elected
county official in an office described in IC 5-10.2-4-1.7; or
(2) at least ten (10) years of creditable service as a member of
the fund based on a combination of service as an elected
county official and as a full-time employee in a covered
position.

(c¢) In the case of a person whose term of office commences after
the election on November 5, 2002, as Auditor of State Secretary of
State, or Treasurer of State, and who is prohibited by Article 6,
Section 1 of the Constitution of the State of Indiana from serving
in that office for more than eight (8) years during any period of
twelve (12) years, that person shall be vested with at least eight (8)
years of creditable service as a member of the fund.

SECTION 2. IC 5-10.2-4-1 IS AMENDED TO READ AS
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FOLLOWS [EFFECTIVE JULY 1, 2002]: Sec. 1. (a) This subsection
applies to:
(1) members of the public employees' retirement fund who retire
before July 1, 1995; and
(2) members of the Indiana state teachers' retirement fund who
retire before May 2, 1989.
A member who has reached age sixty-five (65) and has at least ten (10)
years of creditable service is eligible for normal retirement.

(b) This subsection applies to members of the Indiana state teachers'
retirement fund who retire after May 1, 1989, and to members of the
public employees' retirement fund who retire after June 30, 1995,
except as provided in section 1.7 of this chapter. A member is
eligible for normal retirement if:

(1) the member is at least sixty-five (65) years of age and has at
least ten (10) years of creditable service;

(2) the member is at least sixty (60) years of age and has at least
fifteen (15) years of creditable service; or

(3) the member's age in years plus the member's years of service
is at least eighty-five (85) and the member is at least fifty-five
(55) years of age.

(c) A member who has reached age fifty (50) and has at least fifteen
(15) years of creditable service is eligible for early retirement with a
reduced pension.

(d) A member who is eligible for normal or early retirement is
entitled to choose a retirement date on which his the member's benefit
begins if the following conditions are met:

(1) The application for retirement benefits and the choice of the
date is filed on a form provided by the board.

(2) The date must be after the cessation of hts the member's
service and be the first day of a month.

(3) The retirement date is not more than six (6) months before the
date the application is received by the board. However, if the
board determines that a member is incompetent to file for benefits
and choose a retirement date, the retirement date may be any date
that is the first of the month after the time the member became
incompetent.

SECTION 3. IC 5-10.2-4-1.7 IS ADDED TO THE INDIANA
CODE AS A NEW SECTION TO READ AS FOLLOWS
[EFFECTIVE JULY 1, 2002]: Sec. 1.7. (a) This section applies only
to members of the public employees' retirement fund who retire
after June 30, 2002.

(b) A member is eligible for normal retirement after becoming
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sixty-five (65) years of age if the member:
(1) has served as an elected county official in an office
described in Article 6, Section 2 of the Constitution of the
State of Indiana for at least eight (8) years; and
(2) is prohibited by Article 6, Section 2 of the Constitution of
the State of Indiana from serving in that office for more than
eight (8) years in any period of twelve (12) years.
(¢) A member who:
(1) has served as an elected county official; and
(2) does not meet the requirements of subsection (b);
is eligible for normal retirement if the member has attained vested
status (as defined in IC 5-10.2-1-8(b)(2)) and meets the
requirements of section 1 of this chapter.
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President of the Senate

President Pro Tempore

Speaker of the House of Representatives

Approved:

Governor of the State of Indiana
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